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we should find that it diminished as time went on. But we do not
find anything of the sort,
One thing is certain—that there was an active circulation of
money. We must repudiate the idea that the people of the
Merovingian epoch lived under a system of natural economy.
Lot,1 in support of this point of view, cites the example of the city
of Clcrmont, which paid the impost in cereals and wine. But
this very impost in kind was transformed into a money tax at the
request of the bishop. We must add that this instance, related by
Gregory of Tours, refers to the 4th century; that is, to the Imperial
epoch. Gregory confines himself to recalling the case, stressing the
point that the intervention of the bishop was an act of kindness,
which proves that in his time the tax was still normally paid in
money. Nowhere else in Gregory of Tours is there any mention
of payments made otherwise than in money, and we have already
seen that all the payments of taxes to the king were made in gold.
Moreover, there were certainly great quantities of currency in
circulation, and people sought to invest it to advantage* Otherwise
it would be impossible to explain how it was that many ambitious
men offered the king considerable sums of money in order that
they might be appointed bishops. The custom of farming out the
collectorship of the taxes proves the same thing.2 An anecdote
related by Gregory of Tours3 clearly illustrates the importance
of the trade in money. The Jew Armcntarius, with a co-religionist
and two Christians, came to Tours in order to demand the securities
which they had advanced, doubtless as tax farmers (ptopter tributa
publicd), to the victims Injuriosus and the Count Eonomius, who
had promised to repay the amounts with interest (cum ttsuris).
These tax-farmers had also lent money to die tribunus MedaitL
And they requested that he also would repay his debt These
influential debtors could think of nothing better to do than to
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